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Time : 3 Hours

| Semester B.Com. Examination, January/February 2026
(SEP 2024 - 25)
COMMERCE
COM 1.1 : Financial Accounting

Max. Marks : 80

Instruction : Answer should be written completely ir1 Engllsh orin

Kannada. &\
SECTION — A SUGI——
Answer any 7 sub-questions. Each sub-question carries 2 marks. /(7x2-1 4
1. a) Give the meaning of Financial Accounting. VAL '; A

f)

g)

BEITORO e%sa CS @cﬁrwm Qe&.

Who is a consignor ?
TTBO CoRToT 0T 03T ?

What is recoupment of shortworking ?
8 OTEOINT TR YVSBT 0BT ?

What is salvage ?
dg B DRRT FTB 0T3O ?

Mention any two objectives of Accounting.
SBTORT CBRRYTITTAR QOB VFENTT), $9R.

If Assets are Rs. 8,35,000 and Liabilities are Rs. 5,35,000, find out amount

of capital.
nsd de. 8,35,000 B w20 Tw. 5,35,000 f&dd WOTTT

dfa?’ S, FOTE0EBCAD.

What is fire insurance claim ?
e:a?l RIS @de DOTTEI ?

Give the meaning of Del-Credere commission.
B’ -5,BE0° TRFOD STFBIY, WWD.

What do you mean by the term “Sale of goods for approval and return” ?
‘ITORRCTIT T WOBTOSMON ITBONG =0T’ 0W mm& eﬂ@;rx).

What is meant by Minimum Rent ?
6?307-:& WOBRN VLT OTF DI ?

P.T.O.
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Answer any three questions, each carries g marks. N
following information :

2. Prepare an Royalty Analysis Table from the
Minimum Rent - Rs. 30,000 P.A.
Royalty payable - 0.50 paise per ton of output of the lease
Power to recoup shortworkings during first three years
Output for the 4 years was as follows (Tons) 0,000
2020 - 10,000, 2021 - 70,000, 2022 80,000, 2023 = 12

35 56N Fnd0t00m TowEs Hewim BrEDE) J0HR0A

3R, wekr - de. 30,000 T8 SRF

VEBITE Dot 0.50 % TS L3TF evBTEN

#0202 U3 SRy Hedo Font FRFMYE LoSdebe SIRINDIE

4 SRETY VTS $950RE05 ¢ (BFTVE,)
2020 — 10,000, 2021 — 70,000, 2022 — 80,000, 2023 — 1,20,000

3. Afire occurred in the premises of Sowmya Traders on 15-6-2024. The following
information is available.
Opening stock on 1-4-2024 — Rs. 83,500
Purchases from 1-4-2024 to 14-6-2024 — Rs. 1,12,000
Sales from 1-4-2024 to 14-6-2024 — Rs. 1,54,000

Salvage Rs. 21,600
Gross profit rate 25% on sales

Find the amount of fire insurance claim.

DTo0T 15-6-2024 SoTH AP H,eB0° T3 B 1os ROWLATOIT. 83 3B0T Rnbs
ozp:s@d.

008 o) 1-4-2024 T — Tk, 83,500

2Doed 1-4-2024 vots 14-6-2024 031 - S, 1,12,000

=oooed 1-4-2024 00T 14-6-2024 TITR - on. 1,54,000

S8R emRd 0. 21,600

BR0T 206 TRTI0T BRY COPT 3T 25%

2308 2 N TWRTHIY, FoBLBOWD.
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_# 4. Maha Electronics sends goods to his customers on sale or return. The following
information available for the year 2024.

2024

Sept. 15  Sent goods to customer on sales or return basis @ cost plus 339,
Rs. 1,00,000

Oct. 20 Goods returned by customers Rs. 40,000
Nov. 25 Received letter of approval from customers Rs. 40,000
Dec. 31  Goods with customers awaiting approval Rs. 20,000

Maha Electronics records sale or return transaction as ordinary sales. You are
required to pass necessary journal entries in the Books of Maha Electronics
for the year ended 31-3-2024.

ST HETYNF I I, TR,TION B0 ST 0LT'F S0 R0 AT,

T3 T0 2024 e TRFT Ik 3§50B0ST.

2024

Sept. 15 33% e3i SWEY Snoow wFm OBDF SGI00 X6 Mo, TFOR
o8I, TemRReRNas de. 1,00,000

Oct. 20 7, B33 208TONAT FTBoNsH Se. 40,000

Nov. 25  1wo,®8008 0BRSS T, BEOT) de. 40,000

Dec. 31  X03nsh Mo, T3S &0RReTIN 5203088 dn. 20,000

=T @5%@, 5 TS0 B0OT DR, 3 WTITNEFI) RORIVT, ITE3 QO FRRATINS.
31-3-2024 =HFE [T DUFRNE THT JFFRY, 3000T VEILONTI), SRed
TeoRRe3eENs.

5. Manasa consigns 400 boxes of Biscuits costing Rs. 450 to Devi. She incurs
Rs. 6,000 for freight expenses and Rs. 4,500 for loading expenses. Devi
receives the boxes and incurs Rs. 3,000 towards clearing charges. She

sells 300 boxes @ Rs. 850 each and 70 boxes @ Rs. 800 each and incurs
Rs. 3,500 towards selling expenses. Find out value of closing stock.

<310 Gn. 450 BEch 400 wF v, SeRsSOT SmRRTEY, Tt
dza’w gn. 6,000 533.3 on. 4,500 Geion® 5?%53%{ 2;5633336. Beodn ma:ms%
23@%8@%5 Beowon twe. 3,000 53?,525 2.36%’039(3. Zeodn 300 ma‘ﬂmzbq on. 850
2,8 wosRt ¥ 70 WoRFIOR S 800 ToF B3 LRIT R0 IRBDHT]T L)
on. 3,500 =308 aﬁz%ﬁabq 302TTT. 90870 TR 335@850*% F0TOBRAD.

6. Briefly explain the concepts of Accounting. (any four)
SBTRT CIHRTHETR 4 TOT, TR HogTN QWOR.
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SECTION - C L~

Answer any three questions, each carries 14 marks. (3x14=42)

7. Manu started a business and the details of the transactions of business are

given below :
a) Commenced business with capital of Rs. 1,00,000

b) Bought goods on credit from Ram Rs. 80,000

O

Bought furniture for cash Rs. 10,000
Sold goods for cash Rs. 40,000
Paid shop Rent Rs. 10,000

o

D

f) Paid salaries Rs. 5,000

h) Sold goods on credit to Vimal Rs. 25,000

Withdrew cash for personal use Rs. 10,000

Received commission Rs. 5,000

—

Withdrew cash for personal use Rs. 2,000

)
)
)
)
)
g) Paid Rama on account Rs. 40,000
)
)
)
k)
)

Goods returned to Ram Rs. 1,000

Prepare accounting equations to show effect of above transactions.
T WO gwmdaﬁ@* 339, BORATTO GNSEY) mémdd TLHTOLINYTT BOWORRT
TN FTOEOST.

a) dw.1,00,000 WOBTPTBROAN %wmd 339, CORATT

b) CoRFTRO0T EUGO e KONy, T 80,000 § $R0BEROBD
¢) Tn. 10,000 G &eBRemEOmnmR SROK DOQTRCH)
d) T. 40,000 HOBMR), FREO FR0L TRENG

e) . 10,000 &0 AR TBIYSNT
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g) TR. 40,000 ToRFTTOR 8393 Fopess THBEBEDNTS

e

h) T©r. 25,000 ROBONED), WROCFTTOR ez 0 06t B0ss: BRBNE
1) 303088 wedmon dr. 10,000 SRS LoTELTT

j) d». 5,000 30T R eBOTEDNT

K) %Oﬁ&éﬁ WYETON T. 2,000 IR LoBBOTT

) ToRTFTOT T, 1,000 RoRRTRY GonARERNTS

0O TN mmmmmq BReOTED I, BOBREGT R FTHTI, BCIRmoz,.

8. On 19 June 2025 the stock of Agni Traders was destroyed by fire. The stock was
insured for Rs. 10,00,000 and was subject to average clause. The accounting
records that were saved from fire revealed the following information :

Stock on 1-4-2024 Rs. 8,00,000

Stock on 31-3-2025 Rs. 12,30,000

Purchases for the year 2024 — 25 Rs. 39,80,000
Sales for the year 2024 — 25 Rs. 48,70,000

Wages for the year 2024 — 25 Rs. 1,51,200
Purchases from 1-4-2025 to date of fire Rs. 16,20,000
Sales from 1-4-2025 to date of fire Rs. 23,10,200
Wages from 1-4-2025 to date of fire Rs. 64,800

Salvage Rs. 53,000
You are required to show the amount of fire insurance claim.

0OT208 19 mea® 2025 TotH ©f) B0 0N0 Tomsd 308 SEIS0I RN,
GoRRERY, 8R. 10,00,000 3 0330 SRAEICINT) B0 swor LYTRT. Wodcoos
T3TOL3 TBETFOD TN F9803 WRTNTFS), WRTONTRSI.

W oW

1-4-2024 Sozd memad Twe. 8,00,000
31-3-2025 o Temd dr. 12,30,000
2024 — 25 TS Doed Te. 39,80,000
2024 — 25 3<) Sosw Be. 48,70,000
2024 - 25 5 39 Br. 1,51,200
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1-4-2025 00T 308 BTTIT HTOBITSR 00l 8. 16,20,000

1-4-2025 003 1308 BHIVIT OT0BTHIR wRoes: SR, 23,10,200

1-4-2025 50T W08 TOTOIT DT0IEIST 806 Te. 64,800

S$TOW ToTI Se. 53,000

Qe Wod I Feert mgamq 3Re0RITNG.

. G. K. Mines took a land from landlord on lease for a period .of' 10 years on
1* January 2020. The royalty was Rs. 5 per ton with @ minimum rent of

Rs. 20,000 and power to recoup shortworking during the first four years of the
lease.

The annual output was as follows :

Year Output (tons)
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

Prepare Minimum Rent Account, Royalties Account, Shortworking Account and
Landlord Account in the books of G. K. Mines.

1-1-2020 oz 23. 3. dada: 0= 3RRR0OeF00T 10 SIRFNGTTR 20T WM
no&nr wdaqpa. BT TOBTI X,8 BINR SR. 5 303 0B saaw OB O3
gr. 20,000 =03 Lw3F é@déoﬁa@{ RRTO DL, BRFNTY, L0TBEODUTOT.

DOKFT YOITZ T 3S503083.
SRE W3 (8BFnVQ )
2020 2000
2021 3000
2022 4000
2023 4500
2024 5000

6®w RN 3303, TIRTS 8998, BRTS em@ﬁ 093 D) e TIndeag gygmm
2. z BT YATTY F30000.

\ J
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a 10.

11.

Madhu sends 30000 units of product @ Rs. 70 each to Nayak on consignment
basis and incurs Rs. 12,000 on freight and Rs. 6,000 as insurance. On
receipts of goods Nayak accepts a bill drawn by Madhu for Rs. 2,80,000 for
3 months and at the end of the accounting year he sends account sales showing
the following details :

Sales Rs. 20,000 units @ Rs. 88 each, normal loss 2% of goods consigned.
Expenses incurred :

Unloading charges Rs. 7,000, carriage inwards Rs. 8,000, carriage outwards
Rs. 6,000 and Godown Rent Rs. 6,500. Nayak is entitled for commission of
5% on total sales. The final balance is settled by Bank draft.

Prepare necessary Ledger Accounts in the Books of Madhu.

oz 30000 om:owms% 8;303@0:3% 3R, 70 To3 T0FTHON 53‘%5‘5&0&3‘
STROT e F0HBTT R0 XTB AiEmen de. 12,000 2030 B Te. 6,000
NDF TRRITVS. AT AFFORT T0T 0= 3 onert 2,80,000 7 wIT
WOt 7Y TODT AEBORTT. WM R0oks TROONTE), 5T FINT LTTNFL
F0&ROTVT.

20,000 03RJEFNRERY, TR. 88 ToZ Td CRRLST BRTL TRBNT. BT

ZTBNY S0 2% TR TOBPT, T,

SYRD -

@t Y, Te. 7,000, Rosndsy w9 Bowd de. 8,000, ITHNT
=%

£A8K DAZLY 8e. 6,000 SR Reed worn te. 6,500. Fper BnoeLd

2068 THODE® 5% BRI WBFTINTT. OIW WoB0IT) 3, 05° B9, T, LT
Qédqﬁrw@k‘mmgd. Aea) “@@‘Dﬁﬁ@é@‘w@ﬁb’ﬁe‘bd&d Q?Cio‘ &Démabq 30300

a) Prepare an analytical table and prepare minimum rent account
« Royalty payable Rs. 3 per ton of output
o Minimum Rent Rs. 40,000 p.a.
« Shortworking are recoverable during the first three years of lease only
« Output during first three years : 10,000 12,000 and 15,000 tons
respectively.
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SO QEONYOR TRt LYEm Bhi03m) Jo3Rs @I aaa@m@ﬁ 339800
L8 - v LS

3300,

* T8 WY WIHTIN IRTBITNDT To%GT T6. 3

* IR = AR T 3R, 40,000

* RS BeBY B0ets IRV Tt rRdrons) RITITHC0LICB

* JNTO DR IRFNY UDBDwdﬁ ©5308,530%50N 10,000 12,000 =025 15,000
RTNE0.

Fire occurred in the premises of a traders on 30-10-2024, stock of
Rs. 50,000 was salvaged and the Books of accounts were saved. The
following information is given :

Purchases from 1-4-2024 to 30-10-2024 Rs. 2,00,000
Sales from 1-4-2024 to 30-10-2024 Rs. 3,00,000
Stock as on 31-3-2024 Rs. 2,50,000

Gross profit on sales is 30%

Calculate the amount of insurance claim.
2000 oS 300 ﬁmgcﬁef) 30-10-2024 TOTD SVOLT L0 LIToBOS0T
on. 50, 000 d%o "?eiezs" ROBONEO 3B cﬁs Gy %rw:n cﬁ% ONT. 28 3YTOR

QORI EO@CS@DF\CS
30e0 aﬁfa@d ©5Rone 1-4-2024 607 30-10-2024 T=T3R Sw. 2,00,000

= 1oats SRAE TN 1-4-2024 00T 30-10-2024 IITT . 3,00,000
TOBONS TR 31-3-2024 Jowo Tw. 2,50,000

SRTIT ww 30 B0edT 3T 30%
E=0) aiamwow ébsm@od NTN T 5639* FORILBOWD.

¢
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