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B VI Semester B.Com. Examination, June/July 2026
(NEP)
COMMERCE
COM 6.2 : Income Tax Law and Practice - ||

Time : 2%2 Hours Max. Marks : 60

Instruction : Answers should be written completely either in English
or in Kannada.

SECTION - A

NP - D

Answer any 6 sub-questions. Each sub-question carries 2 marks. (6x2=12)
CRFYTITTR ST WH-T, I Ren GLZdA. B8 WT-BI N TR SHOBMED.
1. a) What is profession ?
2,8 QOTTEI ?
b) Write any four inadmissible expenses while computing business income.
=, 8T0T STRONTTY TFTWREHN BR[TITTR FLY, A LTI IYT
DeBoFTER) LIWD. .
c) Define capital asset.
20T SR 03T, DRV

d) Name any fourincomes chargeable to tax under the head income from other

sources.
520 RPONPOT WO STORT BRODHY FOMT LIBET CRFTTIAL T
STRORNYR), TROA.

e) What are tax free government securities ?
30Tt ©08 "FoF O LGB0 TY,NFOTT ?

P.T.O.
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f) State any two functions of CBDT.
CBDT o adng)me@on »m> S0dF v 394

g) What do you mean by self-assessment ?
TR0 [P, FRTE 0T ?

h) Mention any two deemed incomes.
CIRFTTTR TR R, STONTRY, B0

SECTION -B
QPN -W

Answer any 3 questions. Each question carries 4 marks. (3x4=12)

CIRRYTOTAR 3 BInert g, B3 BIN 4 LOINW.

2. Write in brief the types of assessment.
wﬁ@émwsw NAIEO) xoégmﬁ WBOWO.

3. Mr. Bhuvan purchased a plot in 2001 — 02 for X 2,00,000. It was sold on
15-5-2024 for ¥ 26,80,000 and he paid X 2,00,000 as brokerage. He invested
¥2,00,000 in NHAI bonds andX 3,10,000 in bonds issued by Rural Electrification

Corporation Ltd. CIl : 2001 - 02 : 100, 2024 — 25 : 363.
Compute his taxable capital gain for the A. Y. 2025 — 26.

8¢ P0TS*oETO 2001 — 028, X 2,00,000 R9rt 2,000 QBEBITIY, DOCRRTT.
T3, 15-5-2024 TotH X 26,80,000 1or 00k SRBSOOW. 53T TRY
BowzoN T 2,00,000 Te8ATT0. &5ty NHAI woomon®d), T 2,00,000 ore
719,600e£9 é:)doas@esdsa AN ORI Woordn$d) X 3,10,000 w@* JRRF a&mw% 3.

Cll : 2001 - 02 : 100, 2024 - 25 : 363
50 e 2025 — 268 30717 L. YTRET Loy rﬁ%oﬁa&q FOTROBEBOWD.
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4. Mr. Srinath (Resident) is providing you the following particulars of his income
and expenditure for the P. Y. 2024 - 25. Compute his total income. (Ignore
alternative tax regime under Section 115 BAC).

1) Income from salary (computed) ¥ 6,00,000

2) Income from other sources % 2,00,000

3) Own contribution to NPS ¥ 40,000

4) Own contribution to PPF ¥ 2,00,000

5) Deposit in notified annuity plan of LIC ¥ 5,000.

8, (T (D5mn) BT ¥3 THRE 2024 — 253 STOD [T FFE, FYATITT. F
W) FIR0DRY FoRLECWO. (¥ 115 BAC esp030d, smotns ol 200 =5 30507
NOFIY)
TOWST BT (Sgmasennds) X 6,00,000

30 RN B e T 2,00,000

)
) |
3) NPS7 50z 8aa@rt T 40,000
)
)

5. Mr. Suman a Lawyer in Bengaluru provides data of his incomes and expenses for
the P. Y. 2024 — 25. Compute his income from profession for the A. Y. 2025 — 26.

Incomes L4 Expenditures 4

Legal counselling fees 1,40,000 Office rent 15,000
Arbitration fees 50,000 Car expenses 7,000
Loan from bank 25,000 Printing and stationery 6,000
Interest on bank FD 8,000 NSC purchased 50,000

40% of car expenses is related to personal use.

8¢ RoF* TR WOrsROTY, L1 TIEVTINGY, 3T Tee 2024 — 258 F0woRATOS
B3 INT BREEODTY ARTTYT. &30 7§ ST 3T IRF 2025 - 263

BOTRD&E 0.

(S{aniebsT {70) 3 3NN 4
TR FOT Y, 1,40,000 3&3ed woRR 15,000
mqﬁéﬁg 20, 50,000 %o0F &edF 7,000
an) O30T BHRT T 25,000 =005,60 B0 SedT TN, 6,000
¥, 083 %(»pd Bezsed R0 W&, 8,000 NSC 0ed 50,000

Je. 40 da-’% O LF z);oé WYFT.
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8. Mr. Akash has the followiiig incomes during the year ending S1=8-2022.
4
a) Royalty from books 40,000
b) Interest on post office SB A/c 2,000
C) Interest on securities 20,000
d) Director’s fees 50,000
e) Dividend from Indian company 7,000
f) Gift from father 5,000

g) Winning from Horse race (Net) 49,000
Compute his income from other sources for the A. Y. 2025 - 26.

8,0 UFOTTHT 530030 LTINS SRF0Z; 31-3-2025 & 821 FSNT0E.

X
a) RPIBNPOT 20T TOBFI 40,000
b) oed Feled LuPTOOD 2308 W& 2,000
C) WBINT eI W&, 20,000
d) 2BerIET Y, 50,000

e) T3e&eodd FOTICWOT JWE @00l 7,000
f) SoTIcwoT wor LVEORRT 5,000
g) BT w0 wor ned (J¥) 49,000

30 @ 2025 — 267 03T DORONYOT o wmcﬁows& TOTILEROWD.
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SECTION - C
m - %

Answer any 3 questions from the following. Each question carries 12 marks. (3x12=36)

Pes = A e D 9@ ot od ) et
NS CARYTTTR 3 T, 3o LBor. B8 BT 12 90BN,

7. Following is the P & L A/c of Mr. Chethan (Resident) for the year ending
31-3-2025. Compute his business income.

Particulars

To Salary

”

”

"

”

”

Advertisement

Interest on capital

Fire insurance premium
(Z 3,000 relates to H.P.)
Income tax

Donation to student
Bad debts

Provision for bad debts
Life insurance premium
Depreciation

Purchase of car

Repair expenses

Net profit

Additional information :
a) Allowable depreciation as per IT Rule ¥ 8,000.

)
c)
d)

3
40,000
5,000
20,000

6,000
9,000
2,500
1,000
3,000
6,000
6,600
70,000
5,000
52,400

2,26,500

Particulars 4
By Gross profit 1,88,000
” Rent from H.P. 16,500
” Dividend 4,000
” Bad debts recovered 15,000
” Sundry incomes 3,000
2,26,500

b) Salary includes X 3,000 paid to domestic servant.

50% of repairs in respect of house property.
Out of bad debts recoveredX 6,000 were disallowed in earlier previous year.
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FUNST ooy DL z:g‘:g:écw b ¢ Ae3TORC (Veon) BHFT

2O, 83 IR 2025 — 268 3 TTHTT STODTIT) F0BL 00,

DTS X
i Zowy
" R0 5,000
" WORTE BT WA 20,000
" 503 Q= FOR
(¥ 3,000 x);oé 2O3R) 6,000
g Cianlovek:foat 9,000
” é)mé@rﬁ 3eedny 2,500
7 FOW T 1,000
7 FORO ToONT Y 3,000
7 280 IR FOBD 6,000
" XDEY 6,600
7 50T 00D 70,000
" B0 DFMT 5,000
" ORF ootd 52,400
2,26,500
TPCE SN&S :

QTTN

"

”

40,000 0203 HRO Y

300007 WO Wk

Sptaplel]
TRRTVT FOR O

Q3T STONLD

a) &0 07 QONIT 590 FFODWTOTT X389 T 8,000.

b) Xowsnd) =oI F0TTIT Fows T 3,000 XeoEnond.

c) 3eszo 50 T30, 0Fed DF TFK FowoH3.

d) SRRT FTRE Wensd) T 6,000 MY, 00T TRFTY wIeRAY.

N

w@F 31 -3-20256’c

1,88,000
16,500
4,000
15,000
3,000

2,26,500
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# 8. Mr. Hari a physician and resident of Udupi, submits the following Receipts and

Payment Account for the year ending 31-3-2025.

Receipts ¥ Payments 4
ToBalance b/d 65,000 By Rent of clinic 35,000
" Consultation fee 1,50,000 " Electricity 3,300
" Visiting fees 70,000 " Income tax 13,000
" Loan from bank » Salary to compounder 50,000
(for professional) 1,30,000 ” Purchase of books 24,000
" Loan from bank (for personal) 50,000 ” Expenses on IT proceedings 5,000
” Gifts from patients 22,000 ” Gift to wife 3,000
” Remuneration for articles ” Interest on loan (profession) 20,000

published in professional journal 8,000 ” Loan instaiment paid

” Sale of medicines 60,000  (profession) 50,000

” Income from horse race 60,000 " Car expenses 20,000
" Interest on NSC 10,000 " Purchase of surgical

equipments 50,000

” Balance c/d 3,51,700

6,25,000 6,25,000

Additional information :
a) 40% of car expenses are for personal use.
b) Income tax includes ¥ 3,000 professional tax paid.

c) Gifts from patients include ¥ 9,000 received on the occasion of marriage
from friends.

Compute income from profession for the A.Y. 2025 - 26.
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o =
3, TOOT eromowod e, 73, 00N, 88 $9NT 2,583 T3 TNV SOFs I

31 -3-202586 QeRTTVT.

-8-

O

5
'A

208 S T T[N 4
N SToR3 de 65,000 0007 LTS WRR 35,000
" HOT DY 1,50,000 " Q@ 3,300
T deedng 5‘)@% 70,000 " 0D 301 13,000
73,0307 WRT Tow (F,8mNn) 1,30,000 7 BoZROBO'S 0w 50,000
" 308000 TES WO (FeFE) 50,000 7 PHERT D00 24,000
" TRENNPOT WoT eiried 22,000 7 ©me0d 301 T80 FedT
7 B ETT RIFCTE T ILIAT SO 5,000
eDINEG BT 8,000 ” BN LVRORRT 3,000
? BRONS Snoows 60,000 7 =or O W& (F&mn) 20,000
" BOTOT RARA0T WOT BTod 60,000 7 mos RTTES 302
" NSC 50695 B, 10,000 (T 8rn) 50,000
7 503 a?zz 20,000
? 5@238@) AOBTHRNY Doed 50,000
T 908D S0, 3,51,700
6,25,000 6,25,000

"’23:56 OTODNTY

a) T0T FIT 40% 9, &,0308% v oﬂmeﬁé WETRNS.

b) &m0k Zortadd) T 3,000 =T 3,830 3ort Feods.

C) TReNTIHOTS 10T VRRATIYY, S AOTBIFTY 3 3000 2R m cvm@arind

X9,000 Zed33.

30T wYTROT =,80 eﬁmodowwi 3ort I=F 2025 — 26%‘%s FORGECD.
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9. Smt. Nandana (Resident) submits the following particulars of her Income for
the year ending 31-3-2025.

a) Family pension from Gowt. of Karnataka ¥ 52,000.
b) Royalty from books written ¥ 20,000 (expenses incurred Z 2,000).

c) Cash worth X1,00,000 was found in her private locker, the source of which
could not be explained by her.

d) Interest on fixed deposit in a bank T 16,000 (Gross).

e) Rent from subletting a house % 1,500 P.M. (Rent paid to the owner of the
house X 1,000 P.M. she incurred ¥ 300 repairs on sublet part).

f) Winning from lottery (net) ¥ 35,000 (purchase of lottery tickets ¥ 100).

g) Income from agriculture from Bangladesh Z 20,000.

h) Interest on post office cumulative time deposit  9,000.
i) Remuneration from articles in magazines ¥ 3,000.

Compute her taxable income from other sources for the A.Y. 2025 — 26.

8,6208 ToTTOTIT (Ve30R) FINT maoamsm 31-3-20253 QeRTLIT.

a) 3ToF LT TFFo00T X 52,000 3600w &,023e3030) HRELTHZT.

b) TTTNY wWITLOT o ToodFI X 20,000 (d?j m@m %2,000).

¢) wdod & Feez <p80* X 1,00,000 ST BFIRNW, ©53 VTOBODI) VeBNY,
d) o3,0859F Nd Fesed Foeds W& X 16,000 (N.@e)) |
e) =% euT-LRaroNes IREO X 1,500 T8 Sontert. Sndeson EoK wGn

1,000 &,& gonert 6Ted dzﬁzﬁ% < 300.
f) epesdcoom neamd (R:3F) X 35,000 (wot3d wEetsd 0eH X 100).
¢) RAplelnlatvolalels 50&1 525003 ¥ 20,000.
h) e03 3¢3¢0 a:zsmefeww‘ [0 Beesed S0edT w&cj 9,000.
i) SedINT WTBROT WoT Foyess T 3,000.
B30 T3 TAPURLOT WOT STODTRY ¥8 Ir 2025 — 267 omeRN0,
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10 From the following information of Dhanush (Resident), compute total income
and tax liability for the A. Y. 2025 - 26.

L4
i) Income from business (computed) 3,25,000
li) Income from salary (computed) 8,75,000
iii) Income from Royalty 85,000
iv) Director’s fees received 22,000
v) Life insurance premium paid 21,000
vi) Contribution to PPF 12,000
vii) Donation to Prime Minister’s Relief Fund 15,000
viii) Interest on education loan on his daughter 13,500

(Ignore alternative tax regime under Sec. 115 AC)

3¢ TT (L) 930 B8 FINT TRWENYT 30 IRF 2025 — 263 0t smod
&J

S0 307 TREMOFONY, I T98.

i
i) ,TTTHOT oTs $TIwedd (FBTFERNT) 3,25,000
ii) Howdss BTReD (SFTTTRNT) 8,75,000
iii) TOODTILOT NPT ST 85,000
iv) QT3erTET Ei)t% e;‘JdCSCﬁJw 22,000
V) 236 Q01 TOTEAT &),0Q00300 21,000
vi) PPFR gnaort 12,000
Vii) T 3o8R008, [OTT QR deedrt 15,000
viii) o 5389 WO BoedT W 13,500

(45" 115 AC 500b9, Satnrod 30r Sehmbasy Rorsa)
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® 1. Mr. Janardhana (Resident) sold the following assets on 30-4-2024.

Particulars Sale Considerations (%)
1) Agricultural land in Mysuru (urban city) purchased in
2001 for ¥ 20,000 (FMV on 1-4-2001 30,000) (Cll : 100) 5,60,000
2) Machinery purchased on 1-5-2023 % 25,000 30,000
3) Furniture purchased on 1-8-2023 for ¥ 2,500 3,800
4) Machinery purchase in 2013 - 14 for ¥ 50,000
(WDV on 1-4-2024 X 35,000) (ClI — 220) 60,000
5) Shop purchased in 2006 — 07 for ¥ 50,000 (ClI : 122) 4,50,000
6) Residential house purchased in 2008 — 09 for X 60,000
(Cll : 137) 5,80,000

During the year he bought another house on 1-6-2024 for his residence for
% 2,00,000. The Cll for 2024 — 25 is 363. Find out total amount of capital gain.

§¢ BITFS (QeR) 30-4-2024 Tom0 83 FINT SANTI) W0 m&mod.

ST BT? )
1) 200659, (3ri0) 200179, 20,0008 DOOAS G 5A2

(1-4-2001 Som> FMV X 30,000 (ClI : 100) 5,60,000
2) 1-5-20230€). % 25,0008 OOAT 000 T3 30,000
3) 1-8-20233€).% 2,500 S0¢ORT &ieBRETHTE 3800
4) 2013 — 143€),% 50,0008 DOCHRT O, T

(1-4-2024 Soc> WDV X 35,000) (ClI - 220) 60,000
5) 2006 — 073¢),% 50,0008 D0eoas wori® (Cll : 122) 4,50,000

6) 2008 — 09T, DOOAT TRT I, 00ed Y% 60,000 (Cll:137)  5,80,000
1-6-20243¢), &= EOw) DR 0307 oD ¥ 2,00,000 66 ENeNA
InacHZ3. (Cll : 2024 - 25 363).

QT uwwwowmeé ORINDIVY 30 IRF 2025 — 267 STTa3.
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