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V Semester B.Com. Degree Examination, January/February 2026
| (NEP)
COMMERCE
\DSC 14 : Income Tax Law and Practice - |

Time : 2% Hours Max. Marks : 60

instruction : Answer should be written completely either in English or in
Kannada.

SECTION-A
NIN =

1. Answer any six sub-questions. Each sub-question carries two marks. (6x2=12)
S5 20T CIRTTOTTR 88O UR-T IR LUZ0R. Fd 0T - T FTR SOTTRD.

a) Define Previous Year.
2003 FRET 79,35, VB

b) What do you mean by agricultural income ?
e ST39030 WOTTER ?

c) Who's non-resident ?
ST DOTT 03RO ?

d) State any two fully taxable allowance.
Rompearaon SOrn L STRIR CIRYTOETR OB YENTR) FxOA.

What are the deduction u/s 24 from Annual value ?

e)
aFs 3P, 000 A8 24 g e9moE) FRATRRVRCRTO 503nd0 o3RRI ?

f) What is expected rent ?
DOEFFOD RN H0TTE ?

g) Expand CBDT and TAN.
CBDT &3 TAN =, QROA.

h) Explain the provision u/s 80U-
0 80U BRODYT Fonessy &9A-

5@ P.T.O.
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SECTION -B
e
PAYADY ) SN
Answer any three questions. Each question carries four marks. (3x4=13)
NFHTOTTR R as)g nont wgon. 3,8 aﬁﬂiﬁ T, ¢908I%.

2. Mention any 6 exempted incomes u/s 10.
%gs* 10 3 B0 C3RYIITTR &80 Fork DTONSRATTRI @moi)mr%
TROR.
3. State whether the following incomes are agricultural or non-agricultural income,
i) Income from farm house situated in agricultural land.
ii) Interest received on loan given to farmers.
iii) Income from land used for agricultural purpose.
iv) Income from sale of seeds for re-production.
v) Income from supply of water for agricultural purpose.

)

vi) Income from fishing.

vii) Profit on sale of agricultural land in London.
)

viii) Salary received by an employee from a company engaged in agricultural
activity.
B8 FIBNT ST00NED %&l Slatp) %&o&;ea’d BST0NSRE PR,
i) B 3RQ003YTOT BOFCWOT WOT STTOD.
ii) 3,3t 3w FORT WOT WA,

J

ii) 3

3,4 GRR00IE, B & 23e30TLIFOA0T WOT ETTOD.

V) 0B WernY TRTILIN0T WOTT BTN,
V) wéwmosamdﬁ QeTO ATWTIBOTS WOTT E3TIVOR.
Vi) Q0EROMPOFC0T 20T E5TT03.
Vi) ©0BT IS 7,34 LRQO0D FRTAEN0T LOT S0,

viii) 33530 ;)‘ox); 0 FPFCI TR Fows.
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4. Mr. Ponting, a foreigner comes to India for 100 days every year since the

-

Financial Year 2015-16. Find out his residential status for the A.Y. 2025-26.
9, 003008 TOOLIOTT R WTIELNTLL T T8 B[RF LF0TE BRTI OETSS, TEITLAD
SRE 2015-16 00T WISTT. BT VemoR AB0IT, 3on wwe 2025-267,
FOROLLBOO.

5. Mr. Mukunda retired from his service from a company on 31st December, 2024,
after completing 25 years of service. During his service he was alloted 30 days
of earned leave for every completed years of service. During his service he
had availed 8 months leave and encashed 5 months leave. He was paid leave
salary of Rs. 2,00,000. His average salary during the 10 months preceding 1o
the date of his retirement was Rs. 10,800. Compute his taxable leave salary

for the A.Y. 2025-26.

$,60308 Ro0B0TTT|IL BFecs 31 &Fows®, 2024 300 25 [RENS FeS030I
TPEIFTRRPR FOTIOW0T awagmﬁwaad’. Bewso RHOE), 930N BesI TPIFRRPAT
B8 SRFE 30 OINY RE SeoddY, RWRNE) . FeTOI RO 8 30Ny NYB
Tededom), WA, 5 3ons S0y, INDETORBROBTVT. 3T 3n. 2,00,000 T
BeBIBIY, TEDBROBTT. ST Q33,303 00T 10 one [HAT FTHRO Fe3I
10,800. 307 =& 2025-263 301N wIBTROT 19T Tr BeSTTY, FoROLRAWD.

6. The tax liability of Sri Kapil is Rs. 2,00,000 for the Financial Year 2024-25.
Calculate advance tax installment for the F.Y. 2024 — 25 with due dates.
=68 IRF 2024-25 T 3¢ LOTRT 301 BB 3R. 2,00,000 SATD , 9TTO

Q

D@ NEOR) OITOTD TBERUWETT TOONT SONCL  FOBINY VRTWIY, IR
DT0TTRODN FOTIERAAD.
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SECTION -C
PN =X

Answer any three questions. Each question carries twelve marks. (3x12=36)

CRITIIR At TINOR (0Z0n. B8 @31 BHIRO O,

7. Mr. Vamana submits the particulars of his income for the year 2024 — 25,
a) Income from business in Delhi Rs. 2,00,000

b) Profit from business in U.K. controlled from India (50% received in USA)

Rs. 2,50,000

¢) Income from sale of house property in Korea Rs. 1,00,000 received there
d) Profit from business in Nepal received in India Rs. 50,000
e) Salary received in India for the service in Russia Rs. 90,000
f) Royalty received in Ramanagara Rs. 60,000
g) Agricultural Income from Punjab Rs. 40,000
h) Profit from business in Malasia controlled from Bhuthan Rs. 3,00,000
i) Past untaxed foreign income brought into India Rs. 5,00,000
j) Dividend from a domestic company Rs. 10,000
k) Agricultural Income earned in Sri Lanka Rs. 50,000
) Giftin cash from a friend Rs. 10,000
Calculate his Gross total income for the A.Y. 2025 - 26, |f he is

i) Ordinary resident
i) Not ordinary resident
iif) Non-resident India.

N4
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9,0 FOTOTTTTL &3 QF T e 2024 — 25 i":; 00 LHATIOS B BFNT STIHCITS aasm;mq

QeRTOBT.

a)

b)

BTOD YT 552, 50TL0T WOT L3Tedd Tre. 2,00,000

YPTBOHOT Dodog,FoE UK 59, TOTE0TI WOTS €03 THP. 2,50,000 (Z¢.50 Tz

3]

USADHE) BHEOTo323)
3R0SRTAT TN WINTHEIDOT WOT LTIV eS¢ BEODTONT TR. 1,00,000

S3eTPTYT 39, FTOTLOTI WOTT LLITIY TTITE 2 FORTONT TR 50,000
O, B, ROAT FeSmoN Gos8nQ, 48048 Zows Te. 90,000
ToROINTBE), TET TGS 3. 60,000

T0L* B TN 23RVCA0TI 0TI €3T52030 Te. 40,000

230 0T 0008,X w&:}aﬁaeﬁe&c&m msmdaod 2003 @0 tw. 3,00,000
BorR LPTEE TLOD DTed ST T FoLwd Te. 5,00,000

RT3ed FOTROWOT RLTOAT <003 3e. 10,000

5,e00553 YT & &T3o00 TrR. 50,000

)

:;eaozzaocs T TRTEE_ 0T LTOrRS Br. 10,000

301 =R 2025 — 26 T 8
i) TG0 QA
i) 97T 3R

iif) ©9VTTIROIPNTIT VST 2830, STHODT|Y, FORILBAUD.
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8. Shrihari is an employee of ABB Ltd. in Thumakur. He supplies the particulars

of his income for the P.Y. 2024 - 25.

a) Basic salary Rs. 25,000 p.m

b) Dearness allowance Rs. 8,000 p.m. (farming part of salary)

c) Bonus equal to 2 months basic pay

d) Entertainment allowance Rs. 500 p.m.

e) Medical allowance Rs. 700 p.m. (fully spent)

f) House rent allowance Rs. 5,000 p.m., Rent paid by him Rs. 6,000 p.m.
g) Children education allowance for his child Rs. 400 p.m.

h) Professional tax paid by the company Rs. 2,500

i) Shrihari and the company both have contributed 14% of his salary

towards RPF. Interest on RPF Rs. 12,000 at 12% p.a.

j) Free telephone facility provided by the company Rs. 5,000.

Compute his salary income from salary for the A.Y. 2025-26.

5, eBOORT/R B0TBROI! o= ABB O08E'S Wd@yseﬁowmd% , 38 FONT
BRI, TEaTIRD FRF 2024-25 & Fow0RAT0Z ?Deﬁéw%d.

a) Rww HeST B8 &ored 8. 25,000
b) 2o¢3 33, Te. 8,000 B, dortsh (V)8 owYT Lemtangs)

C) WeST® 2 Sons Dow de33§ XeeNTS

d) @odeetonme 1, k. 500 8 Sorsh
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€) FT8ead 33, S, 700 =, Sors (TPSF S08F BRBNTS)

o f) oFwwak w3 cn
BN BT, AR 5,000 T8 gonvo. 430> B4 eRar 5. 6,000 72
donsh

g) SOTY T4, 138, 9T 1.0T0 Bordaur dr. 400 T3 3o
h) 80T TWERT I & 301 Tr. 2,500

i) 3ex30 Fo3) Fom @wwdra ReSIT Be. 14 daowmgw:% RPF R o= .

RPF 2093 w@edra. 12,000 3e. 12 %8 miré;.
j) =T méojaebm FODVRCID V233 BRT=OLS :)’Doz,dﬁ BN Tw. 5,000.

2025-26 T 301 &35’&?66 QW0 FEST STVOB/IY, FOTIERROWD.

9. Mr. Damodara is the owner of three houses at Mysore.

a) The first house used by him for his own business. The Municipal value
of the house is Rs. 40,000, fair rent Rs. 34,000 and Municipal tax paid
Rs. 4,000.

b) The second house is let for residential purpose on a monthly rent of
Rs. 25,000 p.m., Municipal value Rs. 2,50,000, Fair rent Rs. 2,60,000,
unrealised rent Rs. 35,000 and the house was vacant for one month.
Interest on loan taken for purchase of house Rs. 45,000, Municipal tax 8%

of Municipal value paid by Mr. Damodara.

c) Third house, the construction of which was completed on 31-3-2024 by
taking housing loan of Rs. 6,00,000 from SBI at 12% interest p.a. The

house is let out at a monthly rent of Rs. 12,000 p.m. Standard rent is
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Rs. 1,40,000, Municipal value Rs. 1,20,000, fair rent Rs. 1,30,000,
Municipal tax of Rs. 12,000 paid by tenant. He could not recover one

month rent from the tenant for the year. He incurred collection charges of
Rs. 2,000.

Compute Income from house property for the A.Y. 2025 - 26.
2 £03 TRERCTID 00 Sy RR0RE, Bt Y IROGTNTT.

LoTaD oFob) B3 H03 [ Imomn wekELRmS. S FHD oY

SPe; dr. 40,000, m,0103¢ B, 34,000 NG 3y Ie. 4,000 T gon

TRRSINT.

2OET I WAWN Te. 25,000 B.8. WART JAeBRNS. YOG TR,
on. 2,50,000, %umd AR Te. 2,60,000, SRR TREORNT PR
gn. 35,000 BN, T WOT onEd aDC3IA NP . B8 msms&
BROTZRY L1 BRAT FOT BdeIT WR Tr. 45,000. YTxL 307, oz IPY,T

e 8 da’@g{ BORNRCTTTRD mﬁé%m@d

R0RTI0D FOF OT008 31-3-2024 T ATRFEANRORT. RERETN SBI Q0%
8R. 6,00,000 m© BZEODRNT. T RO we wm—%ﬁ 3e.12 oD, &
SoFoDdRy gonert ce. 12,000 B03 WRNR FRERAT. VOFRBRT war
ge. 1,40,000, BRI SPe, de. 1,20,000, FxT AR e, 1,30,000
BN , PO gort dw. 12,000 [N, WRTTTTe TTEADET. WRRmTO0T
TRRO BRT AR 1o SoNPIT . B[ WA TARCRSMIN dr. 2,000,
SODF TIRATLT.

30N =R 2025 - 26 %5&5 STIDORT), FOTI&EBOND.

OCOAR VA

E‘V"’\
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10. Sri Rama is the owner of following houses in Bengaluru and the particulars of

’ which are relating to previous year 2024 — 25.
Particulars House A House B House C
Rs. Rs. Rs.
Municipal value 1,30,000 1.42,000 155,000
Fair rental value 1,60,000 1,60,000 1,85,000
Standard rent 1,75,000 1,70,000 1,60,000
Nature of use Let out for Letoutfor  Self ocoupied
residence business  for residence
Rent received p.m. 16,000 18,000 -
Municipal tax paid by the owner :
a) For the year 2023 — 24 3,000 6,000 5,000
b) For the year 2024 — 25 9,000 10,200 -
Cost of repairs 10,000 12,000 10,000
Interest on loan for construction 45,000 50,000 60,000
Unrealised rent 8,000 18,000 -
Vacancy period (month) 2 2 -

Compute the taxable Income from House property for the A.Y. 2025 — 26.
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5, 00D QOLOTHEL LIONEROSE, 83 9N NG BROeFTNTT. &4 39T a’.zzwicsz

SO0 BOFE IRF 2024 - 25 A AOLOTITES TIZ3S. ®
MIntery tha) I -A ¥ -B FE-C
gh. on. oR.

RTRY P, 1,30,000 1,42,000 1,55,000
95, 00T worRrt wﬁ@ﬁ 1,60,000 1,60,000 1,85,000
ROFERRT wan 1,75,000 1,70,000 1,60,000
DT VT3 ReNIT Oed WRR TRE Wl F[H0E, %08 oR8,
ADIETat a’dwc&%(mm) 16,000 18,000 -
TROEBID 6@%53 QTR 3o :

a) 2023 — 243¢ dﬁ?d&o 3,000 6,000 5,000

b) 2024 — 253¢ wa‘rcﬁao 9,000 10,200 -
TOTY DWOF 10,000 12,000 10,000 |
03 8@2@3 THRERT T 0O W&, 45,000 50,000 60,000
BRRO TRBINT RN 8,000 18,000 -
B 2O 0T TG (Soneorntve)) 2 2 -

30 JIRF 2025 — 267 BZ ODTMITOT BTT 2O emo:bws;* FORIGHBOWDO.
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1. Mr. Anirud submitted the following information for the previous year 2024 —25.

Calculate Income from salary for the A.Y. 2025 — 26

1) Basic salary Rs. 35,000 p.m.
2) Dearness allowance (75% forming part of salary) 50% of basic.
0
3) Lunch allowance Rs. 20,000 p.a.
4) Encashment of leave Rs. 15,000.
5) LTC facility Rs. 13,000 (no journey is undertaken)

6) Education allowance for his grand son Rs. 5,000. 2)

7) Rent free accommodation at Mumbai is provided by the company and the

house is owned by the company. Furniture cost of Rs. 60,000 also provided.

8) Employer provided him a car of 1800 CC and met all the expenses for both

official and private purpose.

9) Interest free loan for purchasing home appliances Rs. 1,00,000 on

1-4-2024 and SBI lending rate is 13% p.a.

10) Conveyance allowance Rs. 7,500. (Fully used for official purpose)
8,038 £52TT* THTO VBT TEITAD TRE 2024 — 253 TOT WS STONT
DSORY XH003000T 33 SWE 2025 — 26T FeIT STONT VATV, FoBOLEAWD.
1) o B2 Sw. 35,000 &,2 Sonen.
2) Boe3yIE WoRev B3I Be. 50T (Je. 75 )8 NeBIT LFMTNTOBT).
3) TTT wdnexs 38, de. 20,000 SEsL

4) T InQesTed 3r. 15,000.
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5) LTC ey, de. 13,000 (adnade &,03000 §Rieoie) ).
6) 5{\9; ;53 mw%naﬁ on. 5,000.

7) R0v3 Y BOTRCID I LBIFTIYTR Py, @ SN LRT, Tt

dr. 60,000 m‘aoﬁ@e{) &edmwscm@;@ 2eRT.

8) TROe8T ¥=oOrt 1800 CC #63 Moy, 2eRs. 503, 350 TR A

T TN WIRTND D ARy BROesde O,

9) W& T&LE mewsgt testolcslevioidy! wrgr{e;s% D0eHRD Te. 1,00,000 JezeRAT.

O IRTEROT OJ008 1-4-2024. SBI 50T 30093 W To Je. 13 daow )

10) =o0rt 38, dw. 7,500. (Fpér BEITITY, FEIOOD emwomméé AAC3RENTRND)

g —_—_Y
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