Time : 3 Hours

VI Semester B.Com. Examination, October 2020
(Semester Scheme)
(CBCS ~ F+R - 2016-17 and Onwards)
COMMERCE
Paper - 6.2 : Principles and Practice of Auditing

Instruction : Answers should be written in either Kannada
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Max. Marks : 70

or English only.
SECTION - A
Answer any five sub-questions. Each question carries 2 marks : (5x2=10)
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1. a) What do you mean by Auditing ?
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c) What is meant by vouching ? P\, & /;/
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Name two methods of valuation of assets.
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What do you mean by civil liability of an auditor ?
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f) Give four examples of deferred revenue expenditure.
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g) What is continuous audit ?
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SECTION - B

Answer any three questions. Each question carries 6 marks (Inb=18)
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2. Briefly explain the significance of cost audit.

S SETodaegdon T Eu) e dodgmon HTOA.
3. What are the objectives of Internal Control ?
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4. How do you vouch ?
a) cash purchases
b) payment to creditors
¢) purchase of building

d) preliminary expenses.
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5. What are the points to be kept in mind while verifying the assets ?
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6. Who is an Auditor ? What are the disqualifications of company auditor ?
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8. What is internal check and what are its advantages and disadvantages ? 1304 0
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9. Explain vouching of receipts or debit side of cash book.
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10. Explain verification and valuation of
a) Land and building
b) Plant and machinery
c) Goodwill
d) Investments.
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11. What are the qualifications and rights of company .auditor ?
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