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V Semester B.Com. Examination, March/April 2021
(CBCS) (2016-2017 and Onwards) (F+R)
COMMERCE
5.3 : Income Tax - |

90€9GL

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely in English
or in Kannada.

SECTION — A/&ymen - &

1. Answer any 5 of the following sub-questions. Each sub-qugs_tion carries

2 marks : (5%2=10)

3N cInRYmence 5 evm-BIRen S0, T,3030WD T T[IN 2 e0BNED :

a) Mention any two Special Allowances.
CRYTOTAR HTR> DFea LIFNTRY, 2SoN0.

b) Expand DTC and TRO.
DTC &3 TRO &) Q504

c) Who is a specified employee ?
20%33 938 0T3 03RTY ?

d) What do you mean by Income ?
ST0L D0BTERD ?

e) What is preconstruction interest ?
U3 NeSTF 6D R0 WE 0BT ?

f) What do you mean by previous year ?
%00 TRF DOTTE0 ?

g) What do you mean by Allowances ?
38, 0BT ?

P.T.O.
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SECTION — B/&or - ©

Answer any 3 of the following. Each question carries 6 marks : (3%x6=18)
BINS cInFmeride 3 TIrtert cugon. P It 6 wosrnish:

2. Mr. Prakash a resident of London came to India for the first time on 1-4-2013.
He stayed here continuously for 3 years and went to France on 1-4-2016. He
however returned to India on 1-07-2016 and went to Poland on 1-12-2017.
He again came back to India on 25-01-2020 on a service in India. What is his
residential status for the A. Y. 2020-2021 ?

b¢ Bror* [ LoB PROBINR B> B8 1-4-2013 Ford 08T BTV
W0 BRATRD. T3 3 IR m#maﬁd% o038 1-4-2016 Bord T T 09T,
S Q08 1-07-2016 Somd 038, esnk Qecs 1-12-2017 o Fpec,0rr
3095330, B3 25-01-2020 Fowd 308, SN0ABAD. 30 == (A. Y.) 2020-2021 3
FFOT*TR3 e RSO, A OR.

3. Mrs. Shantha-owns a house in Bengaluru. The following information is provided :

4
Municipal value 4,00,000
Fair rental value 7,20,000
Actual Rent 4,80,000
Standard Rent 6,00,000
x Repair charges 72,000
~ Municipal taxes 40,000
Interest on loan 60,000

Find out net annual value of Mrs. Shantha for the assessment year 2020-2021.
§6303 3903 eIonERdIY, SN BROBTINTT. B3 NI QBRI eBTT :

4
HoRY P 4,00,000
@SQ‘D A ) 7,20,000
T wwan 4,80,000
NOF RS PR 6,00,000
300y 343, 72,000
DT 301 40,000
OB O WA 60,000

2020-2021 e 80 @xr g 30T syob moars SRGTI SomdtR0wd.
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4, What are the basic conditions and additional conditions to determine the
Residential Status ?

Qe AYOIT) AFFORL) LW Fone Ad 023 B0 Ldodom 29800,

5. Mrs. Ranjitha is working in a company and getting a basic pay of ¥ 8,000 p.m.,

D.A. at 20% of basic pay, Commission at 5% of basic pay. HRA at 12% of
basic pay and bonus equal to two months of basic pay. She is residing in a
rented house at ¥ 1,800 p.m. Determine the taxable amount of HRA for the
A. Y. 2020-2021.
5,608 J0e2ZT=d ﬁomod)q) awbradr&oﬁogm%d Bow BeS3 T 8,000 T
donen wdodaogmad. 33% g 20% =po BeBTBE , BERT TP Be2BI39_ 5%
VBT, TS LA W B0 BeIITY 12% D) WReSH e SBT3
DR SonOTT), BRI, 50 R RS DRZINT) F2s woRriT 1,800
TS oren iwﬁ 0. 8exd8 Tor3g0RT For 2.eRmE =S o z#:e;’scmﬁ.l 30 IAF
2020-2021 8 80z>ER00.

6. State whether the following are agricultural or non-agricultural income :
83 N UIPODE) F@ToH TR F@03ET STODNTIA Dorad |

a) Income from supply of water for agricultural purpose.
%dmab@in AOW0DZ BRAT eDV0T 20T 5T,

b) Profit on sale of agricultural land in London.
VOB IO 2 1R BRTHLOT 2o e,

ORAD]
c) Income from Dairy products. ﬁ%’%
B0 VIFNO0Ts 0T STV,

d) Salary received from a tea manufacturing company.
E3e YUTITIT0 FOBICOT BB Bows.

e) Income from self grown forest trees,
BITE, Foe WD BT NENPon wod optal

f) Income from agricultural land situated in Mysuru.
BRAOIOZT g & tPR0C0T tiors eoey,
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SECTION - C/ayen - &

Answer any 3 of the following questions. Each question carries
14 marks :y . (3x14=42)

2N cinRymRTcR 3 ZEren vuZon. Fs TE 14 LoErivo:

7. Mr. Ram Fumishes the following information of income for the A.Y. 2020-21.
Find out his total income if his residential status is

% 8 3 - “ - v 3 ”A- d\ G T ﬁd‘ Eb
3¢ IO 31 $¥Eored ¥0 =ZF (ALY.) 202021 FHe THFY T e %
DBTRT. T: SZrE TONT BT Teh ST AL ST o) TeB%RI0:!

[ < ; o ‘

a) Ordinary Resident

e D2 A tat
CIL S INIC L L Y | Vs T
o pA
o

b) Not ordinary Resident

EET T Dz A ~
v-/—"‘viu.ﬁf‘d ML Sl i i s :u
ra

c) Non Resident Indian

P e e n o atT et )
LS A C,r.,{i‘.’a-s M}:’:}ﬁ:—;_\l
S

i) Income from House property in Hassan received in Paris X 6,50,000.

TRREHTT o5 £1000T wel SR TR RY, 2. 8oRTNG T 6,50,000.

ii) Salary from an Indian Company received in New York ¥ 75,000.

CM\J —

; 3 ) o s e _J :
2 TEeCc BoTROCT wed AoueRng R iR rad 2 goamnt X 75,000.
T a, o~ =

iy Income from business in Mumbai but received in Bengaluru T 12,50,000.
ST =700 wet T2 BongRdsg_ 2 gonsend T 12,50,000.

‘.;r = Z
iv) Dividend received from a foreign company % 1,80,000.
Deb BoTR o0 3 0T oz’ 1,80,000.
v) Interest on Post Office Savings Bank Account X 17,500.
202f 22226 SB sndcner neas wa ¥ 17,500.

vi) Income from Agrciuitural land in Sri Lanka ¥ 2,00,000 (50% received

yeocmnd T Eeanciod wed w2y 2,00,000(50% =), pRo2nd

\n \
:
S)
\_?1:‘

vii) Interest eamed on U. S. Development bonds X 1,75,000.
U. S. #2250 wm=ozErng 208 ?.:%31::5 werd &yl T 1,75,000.

-
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viil) Interest on SBI deposlit recelved In Bhutan 2 7,000,
SBI deddrdowots noat) weiry yrwurr 7y, 2, mrenhziT 7,000,

Ix) Past untaxed foreign income brought Into India % 2,00,000,
onn womdd @von Lried wrmedsiiy sl ¥ati; ¥ 2,00,000.

X) Income from business In Hong Kong controlled from Tumakur (25%
received in Tumakur).
0TV B0V G, a3, TOO0T] 11088 Lty L AV FA SRS
(25% 2om8n00), 4, eBoRicONTs).

xi) Gift received from father Z 20,000.
Borso0Ts 4 804D wuddried T 20,000,

8. Mr. Kiran is working in a Private company in Bengaluru. He furishes the
following information :

b 805 O30 20oRN 0T Iontep0ORd) sutis, encinnemt, 2020-21 2 WO TR %
B EB0r 0T mmwseg RRTRT

V4 &)
a) Basic salary T 74,000. %
e Fe@= T 74,000.

b) D. A. T 800 p.m. (Not forming a part of salary).
23, 238, T 800 #& doriert (Aowwcs eriaeny ).
¢) Bonus equal to 3 months basic salary.
Bnesm 3 &ony Bone Hedm.
d) H. R. A. T 800 p.m. (Actual Rent T 1,200 p.m.).
30 woert 338 X 800 p.m. (Fumed war o, 1,200 Z2 2:71@7?).
e) He and his employer contributes 15% of salary to R. P. F.
Ze@FT 15% 230> Tone BoZacdn R. P, F. Zosk A Zani
f) Interest on R.P.F. ¥ 4,200 at 14% P.A.
R.P.F. 3 e moars wa de. 4,200 @ 14% P.A.
g) Children Education allowances ¥ 4,000 P.A.
d.}@&ﬁ é)mﬁz;aaﬁd a,i% T 4,000 dﬁ?‘%
h) Children Hostel Allowances T 4,000 P.A.
gy DR, BF VLT P& 4,000:%;'@
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j) Conveyance allowances Z 8,500 (% 5,500 used for official use).
morted 133, T 8,500(% 5,5000) 865ed R zo08 WHND).

j) Transport allowances ¥ 2,000.
moor 3% T 2,000.

k) Profession tax paid by Kiran ¥ 510.
" 0T ORI aﬁdg 30T 510 ab* md&kmﬁd.

1) Lions club membership fees paid by the Company ¥ 2,000.
OO, 82T RBARE B 2oe, T 2,000 FomRCI0 TRRINTIZT.

Compute his taxable income from salary for the A. Y. 2020-2021.
30 Jar 2020-2021 i% ¢23338 3071 LWHDRIR BB e;emodbdaigt o3& R0W0.

9. Mr. Maruthi owns three houses in Mangaluru from the following particulars.
Compute his taxable income from House Property for the A. Y. 2020-21 :

Particulars House | Housell Houselll
¢ ¢ 4
~_Municipal value 60,000 90,000 65,000
~ Fair Rent 65,000  1,00,000 60,000
Rent Received , - 88,000 -

Municipal tax paid 10% on
~Municipal value

_Repair charges ‘ 1,000 8,000 6,000
Interest on loan taken for house
construction - 10,000 8,000
House used for SOP Letout SOP

Y{erivr SRBTHD FoonERdIG, 3 RV BRAEBTINT), &1 $9¥30BE03
maoaodaagaeamod :

Qe3cnd 3| 3N Sos Il
2 2 2

) 60,000 90,000 65,000

0 o 65000  1,00,000 60,000

s worn - 88,000
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QoK Bort 10% WO aﬁs’aqsd et
ooy b 1,000 8,000 6,000
O Boed wa o u%oa - 10,000 8,000
T3 et bey Josmn  wanmn & odmN

2020-21 de 3o iy Beatns anuracag @b sroRE wor BTREHIR)
om0,

10. Mr. Vishwas owns 3 houses. The construction of which completed on 1-4-2019 :

Particulars Housel  Housell Houselll
.-Fair Rent 30,:)00 30,;00 30?000
“Rent Received - 36,000 -
«-Municipal taxes paid 1,500 2,500 -
~Municipal tax due 1,500 2,500 -
~Repair charges 1,200 1,200 1,200

Nature of occupation S.O.P. Letoutfor Used for

residence own business
On 1-4-2018 Mr. Vishwas has borrowed a sum of Rs. 2,50,000 bearing interest
at 12% P.A. for the construction of this building. Compute his taxable income
from House Property for the A. Y. 2020-2021.
deod03 0T X TR 3 FoDH a:ba@eﬁoam%d 83908 1-4-2019 Jozd LR RN D
TOODF FREIFRROBT.

Pan ety (0] I | I I

3 4 X
aadoda woln 30,000 30,000 30,000
S wes woln - 36,000 -
RoReiod 3o TSR 1,500 2,500 -
Yo 3o s 1,500 2,500 -
avie IV Sy 1,200 1,200 1,200
WPRT Oed R,088 Wk % o3 IBBTFRN

1-4-2018 09 8eadnZ Q0 &8I T 2,50,000 mcaddgt 12% wart I8,
aiaaiodmfi if%w w%#m%d. 2020-202133¢ 83 dairg ¢3538 &3 SR000083 WO
esmo:baﬁz&gt FoROLHBOND.
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11. Mr. Subhash Is working as a Manager In Kolkata. He received the following
Incomes for the A.Y. 2020-2021 :

Beotnd RoRAORDy dnednmnd. S RmEdooN Bobr dEFLRIRE. 80 SHr
2020-2021 8 = 84 dvdodos maoéod::b aeamd

a) Basic Salary T 15,000 p.m.
Roew Bed3 ¥ 15,000 I3 Sortert

b) D. A. 5,000 p.m. (given under the terms of employment)
3.)&.:5 2{53;3 ¥ 5,000 ©& sontert (#owﬁd RnmoNG)

c) Entertainment allowances ¥ 1,000 p.m.
RN g 31,0008 Sontert

d) Medical allowances ¥ 500 p.m. (Actual medical expenses incured
Rs. 7,500)

380030 333, T 500 B sorter (5 8e0d 2DedoF X 7,500)
e) HRA % 4,000 p.m. (Rent paid for the house ¥ 5,000 p.m.)
R0 wdr 13 T 4,000 T3 Sorten (Fxewd wodiT 5,000 T onen)

f) Car 1400 Cd is used for official purpose.
%0° 1400 CC dod 5e3ed agaimd@ﬁ WIRUONT.

g) He and his employer contributes 15% of salary to R. P. F.
B33 15% ag%xaﬁdo T3 0BT R. P. F. FoF dedma.

h) Free telephone allowances provided X 3,000.
@romees g3E X 3,000 aii VBN BN,

i) Children education allowances % 400 p.m. per child for his two childrens.

S84 DY T 4008 Sortent 20030 TR [T ALITO TESR DEBHNT.

j) Interest on R.P.F.X 7,500 is 12.5% P.A.
R.P.F. 3 &0eef o8 & X 7,500 12.5% ©NTHZT,

k) Profession tax ¥ 400 was paid by Mr. Subhash.
B8 dortT 400 RoyToe 8RT2 wERTOTIT,

Compute his income from salary for the A. Y. 2020-2021.
3ort IRF 2020-2021 § 3, 0eorRod G0 FOrtK wIBREN BeBI B[R

BoRIGBOWD.
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