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Il Semester B.Com. Examina‘n?il)n, September/October 2022
(NEP) (2021 - 22 and Onwards)
COMMERCE
DSC - 2.1 : Advanced Financial Accounting

Time : 2% Hours Max. Marks : 60

SECTION - A

1. Answer any 6 of the following. Each question carries 2 marks.
a) Give the meaning of average clause.

b) How do you allocate the following expenses in departmental accounting ?
Insurance premium on stocks

Carriage outwards.
c) How do you treat salvaged goods in fire insurance claims ?

d) From the following information find out insurance claim :
Value of stock on the date of fire ¥ 4,00,000
Policy amount ¥ 3,00,000
Goods saved from fire ¥ 1,00,000.

e) Give the meaning of departmental undertaking.
f) Mention any two merits of single entry system.
g) How do you treat inter-departmental transfers ?

h) Find out sales when cost of goods sold ¥ 80,000 gross profit ratio 20% on
sales.

P.T.O.
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SECTION - B

Answer any three of the following. Each question carries 4 marks. (3x4=12)

2. Fire occurred in the premises of an enterprise on 30-09-2021. Stock of the
value of ¥ 1,00,000 was salvaged and the books of accounts were saved. The

following information is given.

Purchases from 1-4-2021 to 30-9-2021 ¥ 2,40,000

Sales from 1-4-2021 to 30-9-2021 X 3,60,000

Stock as on 31-3-2021 — X 3,40,000 Gross profit on sales 38%

Calculate the amount of insurance claim based on the rate of gross profit on sales.

3. Prepare an Royalty Analysis Table from the following details :

Minimum rent — ¥ 60,000 p.a.

Royalty payable — 0.75 paise per ton of output shortworkings can be received in
the next two years out of excess royalty. Output for the first 4 years — 20,000 tons,
24,000 tons, 56,000 tons and 50,000 tons respectively.

4. From the following amounts, calculate average due date :

Amount Due date
4,000 3'd April 2021
3,200 2nd July 2021

4,000 11" September 2021
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5. SCC sales (international) has two Departments A and B. From the following

information, prepare the departmental Profit and Loss A/c and calculate the

Net Profit earned by each department.

Particulars Total
Gross profit (%) 16,90,000
Salaries (%) 2,00,000
Rent and rates (%) 1,02,000
Depreciation on assets (3) 1,20,000
Number of employees 100
Floor area (sq. ft.) 1200
Value of assets () 6,00,000

Dept. A

10,50,000

?

60
800

4,50,000

6. From the following information calculate opening stock.

Purchases during the year ¥ 60,000
Sales during the year ¥ 1,00,000
Closing stock ¥ 20,000
Manufacturing expenses ¥ 7,000
Carriage inward ¥ 3,000

Rate of gross profit 25% on cost.

Dept. B

6,40,000

?

40
400

1,50,000
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SECTION-C

Answer any 3 of the following. Each question carries 12 marks. (3x12=36)

7. Mr. Anand does not maintain proper books of accounts. From the following
information prepare Trading and Profit and Loss A/c for the year ended
31-3-2022 and the Balance Sheet as on that date.

Assets and Liabilities 1-4-2021 31-3-2022
) )
Debtors 34,000 48,000
Stock 18,000 24,000
Furniture 10,000 10,000
Creditors 12,000 9,000
Cash in hand 8,000 4,000
Other factors are as follows :
4
Cash collected from debtors 1,20,000
Cash paid to creditors 84,000
Salaries 20,000
Rent 6,000
Office expenses 4,000
Drawings 8,000
Cash sales 6,000
Cash purchase 12,000
Discount received 2,000
Discount allowed 4,000
Return inward 2,000
1,000

Bad debts
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8. The premises of Kusuma Traders were destroyed by fire on 30-4-2022.

NP - 140

The stock was fully insured. The concern has made accounts up to 31-12-2021.

The following information is available.

Stock on 1-1-2021

Stock on 31-12-2021

Purchases from 1-1-2022 to date of fire
Purchases up to 31-12-2021

Sales up to 31-12-2021

Sales from 1-1-2022 to date of fire

Further information is also available :

4

1,52,720

1,16,140

3,68,270

4,72,580

5,40,000

5,11,700

1) In March 2022 goods costing ¥ 15,000 were given away for advertising

purpose no entry being made in books.

2) During 2022 a clerk had misappropriated cash sales X 6,000.

3) The rate of gross profit is constant over the year.

4) Value of stock saved was T 18,000 and the expenses incurred to extinguish

fire is ¥ 1,200.

From the above information prepare a statement showing the claim to be lodged

for loss of stock.
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9. Vasu Co., obtained a mine on lease for a period of 30 years beginning from
18t January 2019 on the following terms.
a) To pay minimum rent of ¥ 48,000 per year.

b) Each year's excess of minimum rent over the actual royalties can be

recovered during the subsequent 2 years.
c) Royalty was to be calculated at ¥ 50 per tonne.

Production during four years from 2019 to 2022 was as follows :

Year Production in tonnes
2019 560
2020 720
2021 1,200
2022 2,000

Open the following accounté in the books of the company :
i) Minimum Rent A/c

i) Royalties A/c

i) Landlord’s A/c.

10. From the following particulars, prepare the Departmental Trading and Profit
and Loss Account for the year ending 31-12-2021.

Dept. A Dept. B Total
Opening stock 56,000 48,000 1,04,000
Purchases 3,00,400 2,79,200 5,79,600
Sales 4,00,000 3,20,000 7,20,000
Return outward 4,400 3,200 7,600
Salaries 36,000 34,000 70,000

General salaries

46,400
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Rent and rates 24,000
Advertising 32,400
Insurance 4,000
Carriage outwards 21,600
Discount allowed 7,200
Discount earned 5,720
Accountancy charges 2,000
Carriage inwards 11,440

Additional information :

1) Goods transferred from Dept. A to Dept B. worth ¥ 20,000 were not recorded.
2) General salaries are to be allocated equally.

3) The area occupied is in the ratio of 3:2.

4) Insurance premium and accountancy charges can not be allocated

conveniently to any departments.

5) Closing stock of Dept. A was X 64,000 and that of Dept. B T 68,000.

Ms. Niharika a trader allows his customers credit for one week only beyond which
he charges interest at 12% p.a. Kusuma a customer buys goods as follows :

Date of sale/purchase Amount (3)
January 2, 2020 12,000
January 28, 2020 5,500
February 17, 2020 14,000
March 3, 2020 9,400

Kusuma settles her account on 31-3-2020. Calculate the amount of interest

payable by Kusuma using average due date method.



NP - 140 -8-
R Eor)
N - @

1. cIRRYecce 6 FBRer wugor. ZeokeomEn, 2 SR, (6x2=17)

a) RooRD WS @cﬁrd@* JeR.
b) awesiod SEBZBA) ey B3 I Bdpe, Bert Q03pe23RISeD ?
ROBTY B0eDT D 46800300
BT RO,
C) N e BIYNIY Jexg) BT FVBNVR), Berk Woned=dSed 9
d) 83 39N DT[ORPoT DB 08 IR, TOTHT FowdBRD :
308 BT DZ0BTOTD Dom>  T4,00,000
DRI TR TED X 3,00,000

23080003 di}fod ADIDINY ¥ 1,00,000
€) |epaz AR 85 TTA LBF Jed.
f) 28 IR Bgodh 2 SITBRONTI 893,
g) BERLNY IWT ToFSHADD), 3 DIITS. Ber wer{sé#gge@ 9
h) SROEBI), BOERROWO :
SRTEIT RO 3300, X 80,000

SO XS ), YBT3 20%.



| O O A o NP - 140
T - W

CANIYTE3 3 Egézﬁ@ﬁ NB0R. J3 @%ﬁ 4 e308RL. (3x4=12)

2. 0w QUETT BIRBY wooinn Lo emEBa0E 30-09-2021 Sord T 1,00,000 B,
2, Rogorieh 308 S8 WRIReR) SEREONG, 81 980r DRORTR) DeBTINT,
ROBONS 006D 1-4-2021 o3 30-9-2021 T 2,40,000
RO =003 1-4-2021 0073 30-9-2021 T 3,60,000
ROBNS m@& 31-3-2021 X 3,40,000 m@cJ 3w S0 BT 38%.

83 306008 QTWONPT &0 =R T zi%o YR SO0 e DIP FFY,
FOTBOEHROND.

3. B3 3I80% BLINCOT TORGT WPEEREwD TeIoDT Sod0dR.

J

30 warT 60,000 B SHF

eBITT ToRES 0.75 A T LD HUTENA. S0IR IR T ERTE NBTFEY SO
2 IRF Y 958 BT, BN, LoTHEODLD ETEHIVWIT. FeTw 4 TN T
83 068 7T, 20,000 £33, 24,000 337, 56,000 £35° 2023 50,000 €357 1.

4. 31 89N BCRe0T ROV I8 TR 9.

aﬁ.ra_:g W DTVOT
4,000 3 neyer 2021
3,200 ond e 2021

4,000 11th Aiorao® 2021



NP - 140

10

N

5. SCC Fer (@ousT*m3ser) o0@m> PN, SR - o TMe RN - WY

BROOTIZE. E980E DBWONPOT DTN @D@—Sa'é) 3333033#;.2{ BC3R0R T NS

s eﬁmojada’% FOBOLROWO.
QTSR

2t @73 (%)

70w ()

R 258y FoR (3)

(€

AN Zoeed 7389 (3)

i

300 R05,

2]

&

SOT DReraF (zédd w@)

e 2P0, )

(XY

]

16,90,000

2,00,000
1,02,000
1,20,000
100
1200

6,00,000

. $9NS Inkdc00T T80 WD I

3RF[H Doed 60,000
o3 Inoee: 1,00,000

€203, 33 oA ¥ 20,000

QLTIN - D
10,50,000

?

60
800

4,50,000

LN - W
6,40,000

?

40
400

1,50,000



-11-

RN - 2

81 89500 CIRTAR 3 FIrert cugor. B T3t 12 esoBrish.

NP -140

(3x12=36)

7. 0. SR0T" OB B FERER Rooins SRS K92ER0RE. FIFOR TRE000T
0 83, 2t D) 33, 03y 31-3-2022 § 33y 633 s 54 HEHIRD

Feiodsy 3o3n0R,

22 D) TTTVWHO
-2 -5 o

23N

ADEDI®

2eTLETTOED

edneh

;N

TOSEOAT 23eT 203N B3 FPNT0s:S

20INL0T IRAHT BED
TN RoToHd INBT TeD

QoW

1-4-2021
®)
34,000

18,000
10,000
12,000

8,000

3

1,20,000
84,000
20,000
6,000
4,000
8,000
6,000
12,000
2,000
4,000
2,000
1,000

31-3-2022
®)
48,000

24,000
10,000
9,000
4,000



NP - 140 A2 N

8. @08 30-4-2022300H Borbd ¢ed0’ T,0neaw)) Liodn SBIBOIPNTY , T, YUOLINS,
ST IR, Fpror IR LIDRRTING. HoFID QFI0T 31-12-2021 o=dR

5, DRI, BROOTY, 83 NS VWO 0T,

3
R 1-1-2021% 1,652,720
> 31-12-2021%, 1,16,140
DOONL 1-1-2022 008 ot BITITT 3,68,270
DoBRD 31-12-2021 8357 4,72,580
S0 31-12-2021 9337 5,40,000
Booes 1-1-2022008 tos ZeTRTT 5,11,700

25 00O BN 3D @a%mgd.

1) 20228 3% s 15,000 RS ﬁdﬁa’% D& CTIDD NTEBTN ERBOONG) 03RF)Te
Q

pENSereie) cﬁ%d@m 2RO 0.
2) 2022 8 =RFBY 2.0 RORRFTO SN BRI 6,000 O, dadowoiraeﬁd@%moé.
3) & THT LD, CAYIOTT TEPED ATTNTS,

< A2 AN RO B —) =
4) w008 WIAE T X 18,000 =2y W), Sodren Inag 3,03
% 1,200 =hS.

=)= =23 200 = o\ :)_) ) -
=0edR BR&EC0T LoBo0T ST S B3P 23@»5@3233‘{ 3cimon,



AR " NP — 140

TR TR0 80 BRFMY ey £, 1-1 -2019 Dot s Bordamrtyasod 84 B3NS Tozyri
ed 10T RESoBRy o3 rr T,

a) R ol T =T®FE T 48,000.

b) 2.0 IR #an% WRAR R TonER DRCAY RS (3R NI ) 00O DT
SRFAYO [Kpd BRBWBITING,

c) oauzﬁﬁdm B3 w11 T 50 AROTRRPDAS,

2019 0o® 2022 3 4 IRFN vzES 1 $e8oras

SR WOTTR (WD) )
2019 960
2020 720
2021 1,200
2022 2,000

BOTROD PFITO, 3 LA 308, EET 333, B8 s Sagnog,



NP - 140 3 LT

10. 39N DTORPoS B. 31-12-2021 Fomd IVBCDELN BRFT Qneod FETHT

%) ot B, 2B, JoAROR.

dpr-a  open-w Lt
3808 T 56,000 48,000 1,04,000
0eRNd 3,00,400 2,79,200 5,79,600
WY 4,00,000 3,20,000 7,20,000
BRTNABN &03TONATIT)TO 4,400 3,200 7,600
Row 36,000 34,000 70,000
ROWIT, ROWS 46,400
RN w03 BTN 24,000
0&eTIBO 32,400
33 4,000
BRT FNOLTT 21,600
QeRT OIS 7.200
NPT DOITDOWS 5,720
55008, BoYNsH 2,000
WPTOMEST 11,440
B SoLIND !
1) % 20,000 z3ei030§), ATBONER LN - 2 CWOT LR - W SoE CQOIBIFY.

SZRORSNY

2) mRRE, Bora F0R> FAReRe FRTON Bowiew

3) T NS DRecor T 0TI 3 : 2.

4) £33 3030 TR TR WYNYI) CdRYSe LN oD BOVRTOR DL,
5) @050RT TeARsd Qi - AT 64,000 =023 deent - B T 68,000 esAS3E.



(A A
e NP - 140

11. QOF°. ATOOT W) T )
. 5; 30 5338 BT tuomb T0E Bout o ReETT JoT 12%
2, PETRT. BRTR 0w MY 34 Beg0m0s BT8R, DOCRITT.

03T DOCD/ WO DF0T 253 (%)
%30 2, 2020 ]

=330 28, 2020 12’:20
FB0 17, 2020 14’003
R 3, 2020 9,400

BOROTID
. mt;asda 8. 31-3-2020 BozH dﬁd& AR RYROBIT, BRITITZOT DORLIeTT
B0, RTIRO 28 HTOFT DIVTE), FoBIRROWO.





{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

